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OATH OR AFFIRMATION

1, Michael P.Murphy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of

Columbus Advisory Group,LTD , as

of December 31st , 20 are true and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor, principal off ceror director has any proprietary interest in any accountclassifiedsolelyas thatof a customer,exceptas follows:

SEETASINGH
Ngisy Pubaca StateOf NewYork

This report **contains (check all applicable boxes):0 (a) Facing Page.
V (b) Statement of Financial Condition.
/ (c) Statement of Income(Loss),

y (d) Statement of Changes in Financial Condition,

e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

/ (g) Computation of Net CapitaL

e (h) Computation for Determinationof Reserve Requirements Pursuant to Rule i Sc3-3.
e (i) Information Relating to the Possessionor Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule i Sc3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation betweenthe audited and unaudited Statements of FinancialCondition with respect to methodsofconsolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to existor foundto haveexistedsincethedateofthepreviousaudit

**For conditions gf confidential treatment of certain portions of thiefilbig, seesection 240.17a-S(e)(3).
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REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTINGFIRM

To the Sole Stockholder of
ColumbusAdvisory Group, Ltd.

We have reviewed management's statements, included in the accompanying Columbus Advisory Group, Ltd,
Exemption Report, prepared as required by 17 C.F.R§240,17a5(d)(1) and (4), in which (1) ColumbusAdvisory
Group, Ltd. identified the following provisions of 17 C.F.R.§ 15c3-3 (k) under which Columbus Advisory Group,
Ltd.claimed an exemption from 17 C.F.R.§240.1ac3-3: (2)(ii), (the "Exemption Provisions") and (2) Columbus
Advisory Group, Ltd. stated that Columbus Advisory Group, Ltd. met the identified Exemption Provisions
throughout the most recent fiscal year without exception. Columbus Advisory Group, Ltd.'s management is
responsible for compliance with the Exemption Provisions and itsstatements.

Our review wasconducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Columbus Advisory Group,Ltd.'scompliance with the Exemption Provisions.A review is substantially less in
scope than an examination, the objective of which la the expression of an opinion on management'sstatements.
Accordingly,we do not express suchan opinion.

Based on our review, we are not aware of any materfal modifloations that shoulgertnade to management's
statements referred to above for them to be fairly stated, in all material respects, basea-órithe provisionsset forth
in paragraphs (k)(2)(ii) of Rule 15c3-3 under the Securities ExchangeAct of M1|Ill ProCeSSing

SeCtion

Berkower LLC
iselin,NewJersey WaShington DC
March 14,2019 - · 413

Miaml e Los Angeles e Cayman Islands



COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2018

ASSETS:
Cash $945,038
Receivablesfrombrokersanddealers:

Goodfaithdepositaccount $ 50,000
Clearanceaccount 34,656 84,656

SecuritiesOwned,FairValue 44,185

Otherassets:
Prepaidcomplianceexpense _3200

Total assets $1077.379

LIABILITIESANDSTOCKHOLDER'SEQUITY
LIABlTIES:

AccountsPayable $ 39,140
TaxesPayable 8,766

Total Liabilities $47,906

STOCKHOLDERSEQUITY:
Commonstock,noparvalue;

authorized200shares;
outstanding100shares. $ 10,000

Additionalpaid-incapital 290,000
Retainedearnings 729,473

Totalstockholder'sequity $1,029.473

Totalliabilitiesand stockholder'sequity $1.077.379

Seenotesto financíalstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFOPERATIONS

FORTHEYEARENDEDDECEMBER31,2018

Revenues:

AdvisoryFeeincome 3,499,297
Commissions $ 2,217,913
TicketRebates 119,503
Tradingaccount 80,616

Total revenue 5,917,329

Expenses:
Salariesofvotingstockholders $ 120,000
Regulatoryfees 32,959
Rent 48,000
Telephone 9,061
ITexpense 9,201
Insurance 50,560
Professionalfees 113,179
Research 55,000
ConsultingandOutsideLabor 1,146,041
Postage 29,234
Complianceexpense 52,250
Commissionspaidtootherbrokerdealers 74,763
Otherexpenses 16,858

Totalexpenses 1,757,106
4,160,223

Otherincome:
Interestincome 1,209
Dividendincome 616

Total Otherincome 1,825

Netincome $4.162,048

Seenotestofinancialstatements.
3



COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCASHFLOWS

FORTHEYEARENDEDDECEMBER31,2018

CASHFLOWSFROMOPERATINGACTIVITIES:

Netincome $ 4,162,048

CHANGESINOPERATINGASSETSANDLIABILITIES:

Decreaseinaccountsreceivable 150,979
increaseinSecuritiesOwned (44,185)
Decreaseinprepaidexpenses 25,500
Decreaseinaccruedexpenses (86,211)

NETCASHFLOWFROMOPERATINGACTIVITIES 46.083

CASHFLOWSFROMFINANCINGACTIVITIES:
Distributions $ (3,364,022)

CashFlowusedin financingactivities (3,364,022)

Netincreasein cashand cashequivalents 844,109

CASHANDCASHEQUIVALENTS- January1,2018 100,929

CASHANDCASHEQUIVALENTS- December 31,2018 $___9.44§§§

Seenotesto financialstatements.
4



COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCHANGESINSTOCKHOLDERSEQUITY

FORTHEYEARENDEDDECEMBER31,2018

Common AdditionalPaid- Retained Total

Stock inCapital Eaminas
Stockholder'sEquity
January1,2018 $10,000 $290,000 $(68,553) 231,447

Netlocomefor2018 - - 4,162,048 4,162,048

Distributionsfor2018 - - (3.364,022) (3,364,022)

Stockholders'Equity,
December31,2018 $10,000 $290,000 $729,473 $ 1.029,473

Seenotestofmancialstatements.
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COLUMBUSADVISTORYGROUP,LTD.

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2018
1. DESCRIPTIONOFSUSINESS:

ColumbusAdvisoryGroup,Ltd.(the"Company")is a registeredsecuritiesbroker-dealerlocatedinNewYork,NewYork.The
companybecamea memberof theNationalAssociationof SecuritiesDealers("NASD")onSeptember9,2003,andcommenced
operationson thatdate asa securitiesbroker-dealer.Operationsconsistprimarilyof the executionof securitlestradesfor
customersonanagencyandrisklessprincipalbasis.TheCompanywasincorporatedunderthe lawsoftheStateofNewYorkon
December4,2002andchangeditsnamefromMurphyFinancialGroup,Inc.onMarch24,2003andfurtherchangeditsnameon
June30,2013fromOlympiaAssetManagement,LTD.

2. SIGNIFICANTACCOUNTINGPOLICIES:
Theaccompanyingfinancialstatementsofthecompanyhavebeenpreparedin accordancewithaccountingprinciplesgenerally
acceptedin theUnitedStatesof America(GAAP).

Thepreparationof thefinanciaistatementsin conformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesof
Americarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof assetsandlíabilitiesand
disclosureofcontingentassetsandliabilitiesat thedateof thefinancialstatements,and the reportedamountsof revenueand
expensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

TheCompanybuysandsellssecuritiesonbehalfof itscustomers.Eachtimea customerentersintoa buyorsell transaction,the
Companychargesacommission.Commissionsandrelatedclearingexpensesare recordedonthe tradedate(thedatethat the
Companyfills thetradeorderby findingandcontractingwitha counterpartyandconfirmsthe tradewith the customer).The
Companybelievesthatthe performanceobilgationis satisfiedon the tradedate becausethat is when underiyingfinancial
instrumentorpurchaseris identified,thepricingisagreeduponandtherisksandrewardsof ownershiphavebeentransferred
to/fromthecustomer.

The Companyprovidesadvisoryservices,Revenueforadvisoryarrangementsis generallyrecognizedatthepointin timethat
performanceunderthearrangementiscompleted(theclosingdateofthetransaction)or thecontractiscancelled.

Securitiesownedarerecordedatfairvaluebasedon quotedmarketpricesorotherobservablemarketdata.

Managementusesestimatesandassumptionsinpreparingthesefinancialstatementsin accordancewithgeneraNyaccepted
accountingprinciples.Thoseestimatesandassumptionsaffectthe reportedamountsof assetsandliabilities,thedisclosureof
contingentassetsandliabilitiesandthe reportedrevenuesandexpenses.Actualresultscouldvaryfromtheestimatesthatwere
used.

The stockholderof the Companyhaselectedto betaxedasan"S"corporationfor federalandNewYorkStatetaxpurposes.
Under"S"status,the Companyis notsubjectto federalandNYScorporateincometaxeson itstaxableincome.Instead,the
stockhoideris individuallyliable for incometaxes on corporatetaxable income. Accordingly,the accompanyingfinancial
statementsoniyprovidefor corporationincometaxes imposedby NewYorkCity.Therewereno materialdifferencesbetween
financialandtaxableincome.Accordingly,noprovisionsfordeferredtaxesisrequired.

6



COLUMBUSADVISORYGROUP,LTD.

NOTESTOFINANCIALSTATEMENTSCONTINUED-

ASC740requiresmanagementto determinewhethera taxpositionof theCompanyis morelikelythannotto besustainedupon
examinationbytheapplicabletaxingauthority,includingresolutionofanyrelatedappealsor litigationprocesses,baseson the
technicalmeritsoftheposition.TheCompanyhadnounrecognizedtaxbenefits.

3. NEWACCOUNTINGPRONOUNMENTS:
InMay2014,the FASBissuedASUNo.2014-09("ASUTopic606").Theupdateprovidesa five-steprevenuerecognitionmodel
forall revenuearisingfromcontractswithcustomersandaffectsallentitiesthatenterintocontractsto providegoodsor services
totheircustomers(unlessthecontractsareinthescopeofotherstandards).Thestandardalsoupdatestheaccountingforcertain
costsassociatedwithobtainingandfulfillinga customercontract,inaddition,thestandardrequiresdisclosureofquantitativeand
qualitativeinformationthat enablesusersof financialstatementsto understandthe nature,amount,timinganduncertaintyof
revenueandcashflowsarisingfromcontractswithcustomers.TheCompanyadoptedASUTopic606effectiveJanuary1,2018.
TheimplementationofASCTopic606didnothaveamaterialimpactonthecompanies'financialcondition,

in February2016,the FASBissuedASU No.2016-02 Accountingfor Leases(Topic842)updatedthe accountingstandards
relatedto leaseaccounting.Theamendmentsin this updatewereissuedto increasetransparencyandcomparabilityamong
organizationsby recognizingleaseassetsandleaseliabilitiesonthebalancesheetanddisclosingkeyinformationaboutleasing
arrangements.Thestandardiseffectivefor fiscalyearsbeginningafterDecember15,2018.TheCompanyadoptedthis standard
effectiveJanuary1 2019anddoesnotanticipateitwilihaveamaterialimpactontheCompany'sfinancialcondition.

4. DUEFROMCLEARINGFIRM:
TheCompanyhasaclearingagreementwithRBC,Inc. Theclearingbrokerhascustodyofthe Companysecuritiesandcash
balances.Thesesecuritiesand/orcashpositionsserveascollateraiforanyamountsduetotheclearingbrokerandascollateral
forpotentialdefaultsof theCompany'scustomers,whicharecarried,onthebooksand recordsof theclearingbroker.

AtDecember31,2018,theamountduefromtheCompany'sclearingfirmconsistedofnetcommission'sreceivableof 34,656and
aclearingdepositof $50,000.

5. FAIRVALUE-DEFINTION& HIERACHY:
Fairvalueis defmedasthe pricethat wouldbe receivedto sellanassetor the pricepaidto transfera liabilityin anorderly
transactionbetweenmarketparticipantsat themeasurementdate.Fairvaluemeasurementaccountingguidancedescribesthe
fairvaluehierarchyfordisclosingassetsandliabilitiesmeasuredatvaluebasedontheinputsusedto valuethem.Thefairvalue
hierarchymaximizestheuseofobservableinputsandminimizestheuseofunobservableinputs.Observableinputsarebasedon
marketpricingdata obtained from sources independentof the Company.A quoted price in an active marketprovidesthe most
reliableevidenceoffairvalueandisgenerallyusedtomeasurefairvaluewheneveravailable.

Unobservableinputsreflectmanagement'sjudgmentabouttheassumptionsmarketparticipantswoulduse inpricingtheassetor
liability.Whereinputsusedto measurefairvalueof anassetor liabilityare fromdifferentlevelsofthe hierarchy,theassetor
liabilityiscategorizedbasedonthe lowestlevelinputthatissignificanttothefairvaluemeasurementin itsentirely.Assessingthe
significanceofaparticularinputrequiresjudgment.

Thefairvaluehierarchyincludesthreelevelsbasedontheobjectivityofthe inputsasfollows:
• Level1inputsarequotedpricesinactivemarketsasof themeasurementdateforidenticalassetsor liabilitiesthatthe

Companyhastheabilitytoaccess.
• Level2 inputsareinputsotherthanquotedpricesincludedinLevel1thatareobservablefortheassetor liability,either

directlyor indirectly.Levei2 inputsincludequotedpricesforsimilarassetsandliabilitiesinactivemarkets,andinputsother
thanquotedpricesthatareobservablefortheassetorliability,suchas interestrates,benchmarkyields,issuerspreads,new
issuedata,andcollateralperformance.

• Level3 inputsareunobservableinputsfor theassetor liability,andincludesituationswherethereislittle,if anymarket
activityfortheassetor liability. 7



COLUMBUSADVISORYGROUP,LTD.
NOTESTOFINANCIALSTATEMENTSCONTINUED-
6. FINANCIALINSTRUMENTSWITHOFF-BALANCESHEETRISKANDCONCENTRATION0F

CREDITRISK:
The Companyexecutes,asprincipaland agent,securitiestransactionsonbehalfof its customers, if eitherthecustomeror
counter-partyfailsto perform,theCompanymaybe requiredto dischargethe obligationsof thenon-performingparty.Insuch
circumstances,the Companymaysustaina loss if the marketvalueof thesecurityisdifferentfromthe contractvalueof the
transaction.

TheCompanyis engagedin tradingandbrokerageactivitieswithcustomers,broker-dealersandothercounterparties,in the
eventcounterpartiesdo not fulfill theirobligations,the Companymaybe exposedto risk.Theriskof defaultdependson the
creditworthinessof thecounterparty.

TheCompanyplacesitscash inacommercialcheckingaccount;bankbalancesmayfromtimeto timeexceedfederallyinsured
limits.

7. RELATEDPARTYTRANSACTIONS:
ThestockholderreceivedcapitaldistributionsfromtheCompanyintheamountof$3,364,022during
theyear.
Thecompanyreceivedadvisoryincomefroma relatedpartyintheamountof$3,499,297.

Thecompanyleasesofficespacefroma relatedpartyonamonthto monthbasisa $4,000permonth.Rentexpenseamountedto
$48,000.

8. EMPLOYEEBENEFITPLAN:
TheCompanyclosedthemaintenanceof a401(k)plan(the"Plan")forthebenefitof substantiallyall full-time employees.Eligible
employeesmaynotmakevoluntarycontributionsto thePlan,subjectto statutoryandPlanlimitations.

9. THEFDLLOWINGSUPPLEMENTARYINFORMATIONISSUBMITTED:

ExemptionfromRule1503-3 isclaimedunder(k) (2)(ii):
Allcustomers'transactionsareclearedthro0ghanotherbroker-dealer,RBC,Inc.ona fullydisclosedbasis.

NETCAPITALREQUIREMENTS:
Asaregisteredbroker:dealer,theCompanyissubjecttotheSEC'sUniformNetCapitalRule1503-1.
TheRulerequiresthattheCompanymaintainminimumnetcapitalof5,000or6.67%of
aggregateindebtedness,asdefined,whicheverisgreater.
Net capitalasreported onpage9 ofthis audited FormX-17A-5 indicatesnetcapital of $1,019,346,
whichexceededthe requiredminimumnetcapitalof$5,000by$1,014,346.Thecompany'sratioof
aggregateindebtednesstonetcapitalwas4.70to1.

10. OFF-BALANCE-SHEETRISKANDCONCENTRATIONOFCREDITRISK:

Inthenormalcourseofbusiness,theCompanymayhavecashat banksinexcessoffederally
Insuredlimitsandis exposedto thecreditriskresultingfromthisconcentrationofcash.

8



NOTESTOFINANCIALSTATEMENTSCONTINUED-

11. FAIRVALUEMEASUREMENTS:

Thefollowingtablepresentsthefairvaluehierarchyforassetsmeasuredatfairvalueona recurringbasisasof December31,
2018.

Assets Level1 Level2 LeseL3 Balanceat FairValue

CommonStocks $44,185 - - $44,185

12, LEGALMATTERS:

TheCompanyisnamedinvariousclaimsandlegalactionsin thenormalcourseof itsactivities.Baseduponcounseland
management'sopinion,theoutcomesofsuchmattersarenotexpectedto havea materialadverseeffectonthefinancialposition
orchangesinnetassetsof theCompany.

13. SUBSEQUENTEVENTS:
Managementhasevaluatedallsubsequenttransactionsandeventsafterthedateof thestatementof financialconditionthrough
thedatethefinancialstatementsweretobe issued.

9



COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONOFNETCAPITAL

DECEMBER31,2018

Stockholders'equity $ 1,029,473
Less: non-allowableassets (3,500)

Netcapitalbeforehaircuts $1,025,973

Less:Haircutsonsecurities (6,628)

Netcapital 1,019,346

Greaterof:

Minimumdollarnetcapitalrequired $ 5,000

or

Minimumnetcapitalrequired:(6.67%of
aggregateindebtedness$47,905) $ 3,195 5,000

Excessnetcapital $1.014346

Excessnet capitalat 1000% $1.013.346

AGGREGATEINDEBTEDNESS

Accountspayableandaccruedexpenses,etc. $ 47,905

Percentageof aggregateindebtednessto netcapital 4.70%

Seenotestofinancialstatements.
10



COLUMBUSADVISORYGROUP,LTD.

RECONCILIATIONOFNETCAPITALWITHFOCUSREPORT

DECEMBER31,2018

Netcapitalpercompany'sunauditedX-17A-5,
PartilA Filing(FocusReport) $ 1,019,346

Auditadjustment -0-

Netcapitalperauditedreport,December31, 2018 11,019246

Nomaterialdifferencesexistedbetweentheunauditedandauditednetcapitalcomputation.

Seenotestofinancialstatements.
11



COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDERRULE15c3-3OF
THESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2018

TheCompanyclaimsexemptionfromtherequirementsofRule15c3-3,underSection(k)(2)(ii)oftherule:

Seenotestofinancialstatements.
12



COLUMBUSADVISORYGROUP,LTD.

INFORMATIONRELATINGTOPOSSESIONORCONTROLREQUIREMENTSUNDERRULE15C3-3
OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2018

TheCompanyclaimsexemptionfromthe requirementsof Rule15c3-3,underSection(k)(2)(ii)of therule.

Seenotestofinancialstatements,
13



COLUMBUSADVISORYGROUP,LTD.

ExemptionReport

December31,2018

ColumbusAdvisoryGroup,LTDis a registeredbroker-dealersubjectto Rule17a-5 promulgatedby the Securitiesand
ExchangeCommission(17 C.F.R240.17a-5,"Reportsto be madeby certainbrokersand dealers"). ThisExemption
Reportwaspreparedasrequiredby 17C.F.R240.17a-5(d)(1)and(4)fortheyearendedDecember31,2018.Tothebest
of itsknowledgeandbelief,theCompanystatesthefollowing:

1. The companyclaimedan exemptionfrom 17 C.F.R240.1503-3underthe followingprovisionsof 17 C.F.R
240.15c3-3(k)(2)(ii)

2. Thecompanymetsuchexemptionprovisionof 17 C.F.R240.15c3-3(k)(2) (ii)throughoutthemostrecentfiscal
yearwithoutexception.

I,MichaelP.Murphyaffirmthat,to thebestofmyknowledgeandbelief,thisExemption ortistru andcorrect.

By:

Title:É
Dated:

Seeindependentauditors'report
14



berkower
ceremodeuaticAccountants« Advlwes 517 Route One,Suite 4103

iselin,NJ 08830

O (732)781-2712

REPORTOF INDEPENDENTREGISTEREDPUBUC ACCOUNTING FIRM

To the Sole Stockholder of
ColumbusAdvisory Group,Ltd.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Columbus Advisory Group, Ltd, (the "Compan†)as
of December31,2018, the related statements of operations,changes in stockholder's equity, and cash flows for theyear ended
December 31, 2018, and the related notes (collectively referred to asthe "financial statements"), in our opinion, the financial
statements present fairly, in all material respects, thefinancial position of the Companyas of December31,2018,andthe results
of its operations and its cash flows for the year ended December 31,2018, in conformity with accounting principlesgenerally
accepted in the United States of America.

Basis for Opinion

Thesefinancial statements arethe responsibility of the Company's management.Our responsibility isto expressanopinion on
the Company's financial statements based on our audit. We are a public accounting firm ogistered with the Public Company
Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to the Company in
accordancewith the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards regulre that we plan and peNorm
the auditto obtain reasonable assurance about whether thefinancial statements are free of material misstatement,whether due
to erroror fraud. Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud,andperformingprocedures that respond to those risks. Such procedures included
examining, on a test basis,evidence regarding the amountsanddisclosuresinthe financial statements.Our auditalsoincluded
evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentationof the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplementary information

The supplementary information (Computation of Net Capital Rule 15c3-1; Computation for Determinatíon of the Reserve
Requirements Pursuant to Rule 15c3-3 of the Securitiesand Exchange Commission; and information Relatingto Possessionor
Control Requirements Under Rule 1503-3 of the Securitiesand Exchange Commission) (the "Supplementary information")has
beensubjectedto audit proceduresperformedin conjunctionwith the audit of the Company'sfinancialstatements.The
Supplementary information is the responsibility of the Company's management. Our audit procedures included determining
whether the Supplementary Information reconcilesto the financialstatements or the underlying accounting andotherrecords,
as applicable, and performing procedures to test the completeness and accuracy of the information presented in the
Supplementary information. In forming our.opinion on the Supplementary information, weevaluated whetherthe Supplementary
information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the
Supplementary information is fairlystated,in all materialrespects,inrelationtothe financial statementsasa whole.

We haveserved as the Company's auditor since 2018.

Berkower LLC

leelin,NewJersey
March 14,2019

Miami• LosAngeles• Caymanblands



ColumbusAdvisoryGroup,LTD
ScheduleofAssessmentandPayments
FortheyearendedDecember31,2018

TotalRevenues 5,917,329

SIPCNetOperatingRevenue 5,917,329

SIPCGeneralAssessmentat .0025 14,793.32

Less:PaymentsJuly2018 (3,656.02)

AssessmentBalanceDue(PaidFebruary2019) 6,301.48
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